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A Market Friendly Approach to the Construction of
a Northeast Asian Economic Hub

Young-Rok Cheong*

Arrangements for regional economic integration, under the WTO system, have
unexpectedly dominated globalization. In fact, countries that have realized
economic arrangements, such as the EU s monetary union, are further expanding
their efforts to achieve political integration. Regional economic integration is now
considered an exigency of national affairs. North East Asian countries are also
affected by this global predicament, but the issue involves greater structural
complexities in this region. The emergence of China has forced Japan and Korea
to contemplate difficult structural adjustments. For example, while the Korean
government recognizes the importance of stronger intra-regional economic
cooperation, by pursuing these arrangements it simultaneously faces the dilemma
of maintaining traditional partnerships, such as those with the USA and Japan. If
Korea actively supports regional economic arrangements, this action would be
perceived as a bias toward China, consequently damaging ties with the US. Thus,
rather than depending on public initiatives to establish economic ties in North East
Asia, China, Japan and Korea should rely on market friendly projects initiated by
the private sector that endorse gradual integration through non-political activities
and exchanges among the citizens of the respective countries. This paper first
proposes the founding of a North East Asian United University Community
composed of students, professors and campuses of the three countries in the initial
stages. Secondly, it proposes the development of unique Asian commodities, a
concept similar to that of ‘Airbus.” Finally, it proposes utilization of retired
Japanese, Korean and Chinese engineers and technicians to speed up the overall
level of technology, which is critical to overcoming backwardness in this region.
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FTE ST IS TASE S5 ofXof Lol AQ] AARE F3t # ozt MAFQ 4IRS SR
EAG &5 AS A0

(4) B3t 2733}

ulA, B3 20 ¥ - 5 - A 35 YOlR|S] ARSIt ol ©] B S7IR1C] ¢RI, ¥ ths
E HAZE oM NE A E 8 5 RS AXS &) F= Aol 88 Yo sHols 4R &
A7t Qe AL XA AT 2] 24 dEE & e Zo] 22Y3, AFSARSE, Afsieiys)
S Al d - B 57} 2 SHEHE0KRA 3379] @Eo] 29 AR RHE S80I AU A
o) & A XA & 2ok =&3l 018 3528 HAIA Uhes A€ EAek: Aol

5) SE7IEt &8

oo 2 Uizl Fulof) meti o]fo] XAE Aldu|9) tZA] S4vige BHoEs
AR AE H 25 7IeAle] g oltt. gt G2 ofu] 1@} AR o] HojA] HRI0] “458, 56
E'ehe 17 2817t Uil A& 4ol welA o7 |SFF R FREoR |88 O1F
AFIQl SE7IEAE M2 ojAst ZF0leke U ZAUE0) @8sh= 0] WRsital 2}, ojn &
Fofl= 309rge] f2uzt F910], 21 feivils 2091 Frol RHF0] A5kl s A2 g
A=A ATk O PE A nR7K] 28 HEo] sojual Jlthe A& wEd Fa1 3t o8 X
71 2t 3DYSA X B 2 ZRE Fol 9oiA M7 FHos SfErty I e A
AdgEio] tuS 188 Ao W7IH L Atk JA BRIFEAH 7] S35 5H2 NE Z7hH
9] @4 FFuiES F7HRHRE Flo] HojA dUf Q4 HF wiE X 888 AYPiTh: FH| Atk F
& A2t Kok A4 = geto] € Zojth
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