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Appendix

Regulatory Bodies in Main Jurisdictions*


 Australia







Australia Prudential Regulation Authority (APRA)

Australian Securities and Investment Commission (ASIC)


 Belgium







Financial Services and Markets Authority (FSMA)

National Bank of Belgium (NBB)


 Canada







Office of the Superintendent of Financial Institutions (OSFI)


 Cayman Islands







Monetary Regulatory and Advisory Body of the Cayman Islands (CIMA)


 China







China Banking Regulatory Commission (CBRC)

China Insurance Regulatory Commission (CIRC)

China Securities Regulatory Commission (CSRC)


 Denmark







Financial Supervisory Authority (Finanstitsynet)


 France







Autorite' des marches financiers (AMF)


 Germany







Federal Financial Supervisory Authority (BAFIN)


 India







Forward Market Commission (FMC)

Insurance Regulatory and Development Authority of India (IRDA)

Ministry of Corporate Affairs (MCA)

Pension Fund Regulatory and Development Authority (PFRDA)

Reserve Bank of India (RBI)

Securities and Exchange Board of India (SEBI)


 Ireland







Central Bank of Ireland (CBI)

Dublin Financial Services Authority (DFSA)


 Italy







Commissione Nazionale per le Societa' e le Borse (CONSOB)

Institute for the Supervision of Insurance (IVASS)


 Japan







Financial Services Agency (FSA)


 Luxembourg







Commissariat aux Assurance (CAA)

Commission de Surveillance du Secteur Financiere (CSSF)


 New Zealand







Financial Markets Authority (FMA)


 Norway







Financial Supervisory Authority of Norway (Finanstitsynet)


 Portugal







Portuguese Insurance Regulator (ASF)

Portuguese Securities Market Commission (CMVM)


 Russia







Central Bank of Russia


 Singapore







Monetary Authority of Singapore (MAS)


 South Africa







Financial Services Board

National Credit Regulator

South African Reserve Board


 Spain







Banco de Espana (Banking Sector Regulator)

Direction General de Seguros (DGS)

Spanish Securities Market Commission


 Sweden







Financial Services Authority (Finansinspektionem)


 Switzerland







Swiss Financial Market Supervisory Authority (FINMA)

Swiss National Bank

Six Swiss Exchange


 United Kingdom







Bank of England (BoE)

Financial Conduct Authority (FCA)

Prudential Regulation Authority (PRA)


 USA








Vide Fig. 1.2.




*For fuller treatment of the issue of single vs multipeak regulatory structures in various jurisdictions, vide Fabri, D. (2006). A single unified supervisory authority for financial services in Malta and beyond: Some legal and regulatory issues. In Id-Dritt (pp. 251–280). Malta: UoM Law Students Society; and Engen, T., & Lim, B. K. (2015). After market crash China mulls single super regulator. Times of Malta, November 18.
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- Board of Governors of the Federal Reserve System (FRS)

- Bureau of Consumer Financial Protection (BCFP)

- Commodity Futures Trading Commission (CFTC)

- Consumers Financial Protection Bureau (CFPB)

- Federal Deposit Insurance Corporation (FDIC)

- Federal Financial Examinations Council (FFEC)

- Federal Reserve System (the Fed)

- Federal Trade Commission (FTC)

- Financial Crimes Enforcement Network (FINCEN)

- Financial Industry Regulatory Authority (FINRA)

- Financial Stability Oversight Council (FSOC — post Dodd-Frank Act)

- General Accountant’s Office (GAO)

- House (Senate) Financial Services Committee (SFSC)

- Independent Bureau of Consumer Financial Protection (IBCFP) within FRB, post
Dodd-Frank Act

- National Credit Union Administration (NCUA)

- New York State Department of Financial Services (NYSDFS)

- Office of Credit Rating Agencies (OCRA), (post Dodd-Frank Act)

- Office of the Controller of the Currency (OCC)

- Office of Financial Research (OFR) within the Treasury, (post Dodd-Frank Act)

- Office of National Insurance (within the Treasury, post Dodd-Frank Act)

- Office of Thrift Supervision (OTS)

- Securities and Exchange Commission (SEC)
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- Definition(s) of regulation

- Regulatory theory groups

- Regulation in society and politics

- What sectoral mechanisms and structures make bank regulation necessary
- Soft law: impact on bank regulation

- The economic history background

- Early warning systems

- Deregulation, Reregulation, Under-regulation, Over-regulation, Better Regulation
- Regulatory fatigue

- Regulatory capture (the Kane model)

- The “competent authority concept”: examples of national regulators
- Regulation and international relations

- International banking growth and regulation

- Obstacles and dangers in international banking business

- Consumer protection

- Risks and corporate governance

- Alternative dispute regulation (ADR)

- Roles and operations of financial intermediaries

- The EU and its regulatory impact (including the ESRB, CEBS and SRM)
- Home and host country control

- International banking supervision cooperation

- Basel: evolution and impacts

- Key EU directives and specifically local regulation
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.. “We are working closely with our corporate treasury and bank clients
to navigate the turmoil”.

... “We are working with clients and industry bodies to document and
understand the key events.”

. “We are working with US and European regulators to share insights.”

.. “We submitted comments on proposed regulations to US and

European authorities.”

.. “We have testified on these events in the US House and Senate.”

. “We debated key issues in the news media.”
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- American International Group (US) - (bailed out by government, 2008)
- Banco Amrosiano (ltaly) - (1982)

- Bank of Credit & Commerce International (Pakistan) - (1982)

- Barings Bank (UK) — (1995)

- Barlow Clowes (Gibraltar)- (1988)

- Bradford & Bingley (UK) - (nationalized in 2008)

- Cedar Holdings (UK) — (fringe bank, Nov 1973/1974)

- City of Glasgow Bank ((1879)

- Continental lllinois (US) - (1984)

- Credit Lyonnais (France) - (privatized during internal crisis 1999)
- First National Finance Corporation (UK) — (fringe bank, 1974)

- Franklin National Bank (US) - (1974)

- 1G HerstattBankhaus (Germany) - (1974)

- Johnson Matthey Bankers (London) - (BOE rescue package, 1984)
- Lehman Brothers (US) - (2008)

- London & Country Bank (UK) — (fringe bank, 1974)

- Long Term Capital Management (Japan) - (1998)

- Northern Rock (UK) - (2008)

- Parmalat (the banks in) (lItaly) - (2003)

- Penny Bank (Yorkshire,UK) — (rescued, 1911)

- Royal Bank of Scotland (UK) — (2013)

- Societe’ Generale (France) — (2008)

- United Dominions Trust (UK) — (fringe bank, 1974)
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